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L Th, MOBRRCRETDIZLNHDLLENIZLEBERLTND, EHIL, LA Y—
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8R*/802 = paz/(ﬂf +02 +pa?)* >0
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NY R EAB LIRS RETHD, L, 7790F A ¥—IiF, mheAvirs g L—
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THE R 2 £ L7-F%E (Lafontaine and Show, 1999) 72 ¥ 5, JeiTHFZEicBW T, 3
DOMRFHITHE & I e T — % TF 2 &, EFAOIELIThbRZL 00, HEARMIZITRTH
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Lo, Ghosh and Lafontaine (2011) 1%, Hffiic U X 7 FIBEE p ZEIFRUICEA L S 2 T0UE, 29
LIeNAT A% 3y b=V F 52 ENTEH TR, REDEEMA—-I—DE—NV 2T+
—ADT—HEHNT, &/NF (OLS) #it 2T DD, VA =T V7O %E R
H3 2 L3 T& 722 h o 7=, Ackerberg and Botticini (2002) (2 LA, HUC U A 7 B p % a7
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Ackerberg and Botticini (2002) {ZIKD X IR A B = XL THRATANEL D EMHAL TV,

EP, AMMBRDZEAYNLT 4« L= FRRESN TV DO 2T 22K RK TR
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R=b, +b,P+b, A+ 1,

ETB, RIZ TeAYLT 4 L—h], PR ITIZVvF A F—DBOoEEN), 77 0F
AT—OBHOEENE], [REEEMNE] REDT T F A F—DF 27 O, ALY 27 [0k
ERREDT T oF v A U— DR, b, (i=012) IEXER/T A —%, 4 TFR4EETH D, Lo, Ghosh
and Lafontaine (2011) 1%, A Z i ZEHUCHAGAE R o772 DI, P OZhF A RE /& HEF
LTLES TV IR LT, HIZAZROBRGRAUCHAAT 2 L 2RET D, L, #
SOFETIEANAAT A RRIIBRET HZ LT TERN,

Ackerberg and Botticini (2002) 1%, 1Z& A EOREEMBERIL, Fo7z<BETE RV, WIS
LB TERVD, HDOWVITBREZ ST TLABETE RV EHERI LT, A 2332 (8l
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WL, 770 F XAV EDT7 70 Fx AP —OBNEZHI T 28N GFEA (selection
equation) %,

P=c, +C,A+u,

ET D, ¢ (i=L2)IEENF/ST A =X T, u, IFFRETH (BIGRE) THDH, 0L X, Blgahni
WA 4, 1%, AZAT L TP EAHBALTLE WY, R E LT, BRBIRFBRAICKIT HRZEH 4, &
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ST, 2o TWAEME~ Yy F U7 ) Z2fET 572010, 2O LGRAZ FRHER 2 020
BHDHIESH,

G 2A
4, is] ﬁ{ﬂ%

(1) AFomR & =ik

KRalL, 77 v F x A ARK ORI & KL 2RI L, BTz 2 % 3 52
WCLT&ER, BRMICE, Vv —xo2—V2 b FFTAZRERALT, FROXA IS
EHOBRIRE W BLANG, TITHEORZ S 2 SOREEFEET 270 OF iR E R LiEn
D, EFESHTEAT O BROEES AT Lc, RABGROEFEAN LI T 5 ¥ — A1 fw iz
T, Chiappori and Salanie (2003) (XB T [T — X 2E£ D DMK E L CTDHDIXHENTH 5
EWVIHVr—a v s R—AXOFHEEFIALT, T@ERAMFEERF—LXD X H7%) Wi
Em R 22l T5 2 L3t LThH, Hims REOMOHEAEERND L 5 F 2
T —FOFEIMELTNDEWVWI ZEFITZEAERVWE I DRV ES S ] (p115, FEILN
KimEE) LR TWD, oL [7—2ORHMEAHEET L] LB THD DI TIERY, #



HlE Mg 7 A M 2BITE, MAMES & ZBOBREHEEICRT L, EEROEEA T =X L
ERFE L] LWV R VAR EIEEIEL LI ELTNEDTEHD, FIICIDAYE
— VUL, RERHFER LI BT D 2 SO L R&E SBIH LTV 5, — I, EiEsed X
B2y DAL 5 FER A MR DRI LWER AR SN/ T — 2 XN— 2063 T, HEFE
SN EAT S TV D, EFEFEE L, BICHAEE D ERSHRET V0 O8I RGLO AT HE
BEMT D20 TIE, ARCTHEMLZ 2 >OMEEZBATCLE I b Ly, 5 L4
BT BHT-0I21E, FORRSEH SN RER T u e RCERTALERH D259,

PEOHMAEZ, 770 F A AMREOHITEELT, TRTOEIMEEIZE > THEHTH
59, WIRRE DN EIEDHT 21T 9 BRITIE, B SOERLER G 2720 IR+ T
Ho0b Ly, TORMPERSNIEESLT mE RZER L, SHEFMSM OGRS LW,
RS E EBOBMBRERMT D2 LICk o T, LYV ERRMAZAHTIENTEEES),

FREARIL, HICRITIROMBERZER LT TR, 2 2OHETT 70 F v A X%
AIESETWD, H1IS, 7T 0F v A RO FRICBNT, 7730 Fx AP —nllxD7 5
VFXA VI EDRIEAD AR A R EHRFT L TR WS EEBR LY B —F TV R
TARINTWVDZ LR LT, HeR@MAORREELZ R L TSR TH D, KITH5EE, a0
T F A VbR LENERHTOIEANKRETEDLD, 770 F v A=
N7 AT D & EE L T 7= (Lafontaine, 1992; Ingene and Parry, 2004), L7»L, AfEo X
9KEE@m%%EKAn5k,77V%%4$wﬁ§ﬁﬁﬁbt7?y%v4Vw%%%#é

, RSN ZRR L TN LW I BN TR TH D, AR, HHEMINLRK
DIRRIZIE, HARLBEAENE WO BN ZREE TER, XVELET7 7 F v A o— %)l
THEVWHIHEMARIERDH D EERHE LTS,

H20T, WUIRT7 I F A V—FRNTDHENDI T T UF v A RBORGEEE LTOR
FrEMRLTWDLIRTHD, TNETT T F ¥ A AR, A YLT 4I2L-T, FLA¥
—DORE/FIOA T A TRERLT, FYRVOMBEREEL LN, A BT 47
IR ZRMEEL L TV D LS ICBbh s, BAIZHEIL, 2000 40U, FEREF D TR #
ST X7z (e.g., Lazear, 2000; Dohman and Falk, 2011), Lazear (2000) %, & % &332 D3 Al A0
PEALTAER, TG ME OEFEMNEN 6% K LI WHIFEEEZ 2 00HRICLDILDOTHD &
FIRLTWD, HIE, EEEOMRE, BERICL o TENOA v T 4 TEJIEIHTZ LT
DLz s Z LTz <T, 2L ELAEEEOEVFBMEN O Y a TERIRLZBRTHD L
HZEERMBL TS, F£72, Dohman and Falk (2011) 1X, A > &> T 4 7 « 2Ax%—~ & fEftd
5 EOREMT, (P TV A=Y FORMELFTIERT L LICH D, ZDRK
WX, FEE OB RIROEZIEHZEDVFMIL TLES>TWAE] (p.556) Lik_XTWna, 29 L%
BRF L COHEMABEEZD L, 77 0 F v A AR RENRIDREZBRE L CZ o722 LI
MERENDIRETHAI, 4%, EOLIRTITIVF A TV—T7 T F v A F =DK%=
NTWDDOERTHCERRFERZMAT 52 L1k o T, #IBR AT 52 & NEEIC
RAHIEA D,



SHIZERIE, AT, 77T XA V=@ BN ERFTHZLICL-T, 7T
Fr AV —FFHRTHIENTELLERELTE, LoL, IR EBEICAND Z LICTL
ST, TRV —H =157 70 Fx APV —RIVBENTF ¥y 2L Ea—T X — T 57
OIZIE, 770 F ¥ A F—BERRNERGFTT 52T TIE+Ho TR, bz bty 7
VI ATV HBINTLIENEETHLEWVI ZENTRBIND, 7T T v A —I%, Fike
RPN 2 ST 272 0I12E, MU EREF LT, 770 Fx A V=AM T 47
EH X B0 TR, WU T7 I TF A V- BN EESLERS DA,

(2) AROMRA L 5% OB

AFE, ZOnOBRRAEMATND, FHLIZ, KR, MBEEE 770 F ¥ A P—DOBMlK
LLFEZEICEST, MBENRF ¥ INALR—DA v T 4 TICRETEE»RFNT L&
ZEELCE7=, LrL, ZOREE, 77T vAF—PNE&zH-T7I70F v A V—%
ATV == T LTNBIEEEREL TS, ez, 770 F AP —iF, MEEEKH
ETDHILET, DT T F XA V—%FEDLILENTELTHAD, 2O LI, EBEHEHI
\ZB89 % Ingene and Parry (1995, 2004) O3 L BEMTH D, WX, NREZFT L ICEHEEH
WCERND DG, THEHKEHIO S HOEEREIN/NEEE DT ¥ XAV MERIKTH L0 2
LERLTWD, HHICEIIT, WEEET, THMEeHoBERGEESRET I LICE-
T, BELSONEEELFEDZLRTEDLEWVWS, TH LIcmREEx L&, M, HiE
BOHIEAE = REDPDDLSTNDTHA I,

B212, ARE, 74— VETIVICKILL THmERERI Lz, 770 F v A A8 EH
MELBETCWEEL0RH D, EBOBRKICIE, At rT 4 7&25EHT OO~ 22543
DEVIAENTWS, FEXIE, BT oA LT UL, BRBIJEHONBE O —ME 7T F v
AP =PEBETHLENIELEHARLL TS, ZOFEXE, 77 0F 1A V—DREERY ZFi<
LB, MBEEHNT LA BT o T ERBHLTIND (FE, 1999), RIZEEE % 100%
TIUF XAV =REBTIHE, 770 F A V- IINEB LA E o KHIH LR o TLE
SHREMEN D D, WIINEF E 100% 7 T v F v A —NEHT IS, 770 TF v A U—IdE
ORI 2O 2K T o TLEIWRRELRS D, IHIT, BROEMMA & O
RS % EEEORFENSHE LTV DHF%E S & %, Kashyap, Antia and Frazier (2012) X, BHEHET
4 — T —DEBEORKEEAF L, BRHEOSEIXOMHEED LI O/ & Of&2 1E
L, ZROFEMEN BB HET + — 7 — O ERITIHCED LS REEBE KT T O LT L
TWb, 5%, 29 LEMFRBEZBELXT, rAYLT 4« L= DORRLT, BROLLE
FHMICRAH LTV ZEILE ST, 770 F v A AT HEY ENREERELNDLTH
59,

F3IZ, AflE, aA YT o OFEEBEL TR, A YLT 0101%, RE LT TE
EER—Ru A YT 4 EHFIR— 20 A YT 4 2B D, Lal (2000), FLIL (2003), A FH -
7K (2009) 1%, 2 2D F A T DA YNAT 4 DRIEREDOFEEZRT L TWD, 4%, 295 Lin



AXYNT 4 DI AT LARR TR LI OBIR 2 BRE T2 2 L ITEKREVIIERETH S 9,
R#IL, 2L Thbo b bEBEARILIC, ARTHLNMILCMBELEE X T, FEESIT 2T
ERBBTHAD

(1]

(2]

3]
[4]

[5]

[6]

(7]

(8]

[9]
[10]

[11]
[12]
[13]

[14]

[15]
[16]

[17]

[18]

[19]

[20]

[21]
[22]

BEER

Akcerberg, D. A. and M. Botticini (2002): “Endogenous Matching and the Empirical Determinants of Contract Form,”
Journal of Political Economy, 110, 564-591.

Agarawal, D and R. Lal (1995): “Arrangements in Franchising: An Empirical Investigation,” Journal of Marketing
Research, 32, 213-233.

Blair, R. D. and F. Lafontaine (2005): The Economics of Franchising, Cambridge University Press.

Brickley, J. (2002): “Royalty Rates and Upfront Fees in Share Contracts: Evidence from Franchising,” Journal of Law
Economics and Organization, 18, 511-535.

Caves, R. E. and W. F. Murphy (1976): “Franchising: Firms, Markets, and Intangible Assets,” Southern Economic Journal,
42,572-586.

HRE - BHE (2008): (7T F v A X« VAT MBI DA YT ik OSEREE : AR T
L bR TR TEMEERFA ) R—vay - vx VAV MRV Y - T ATy a ==y
U—X] 815, 113,

Chiappori, P. A. and B. Salanie (2003): “Testing Contract Theory: A Survey of Some Recent Work,” In Dewatripont,
M., L. P. Hansen and S. J. Turnovsky (Eds.) Advances in Economics and Econometrics Theory and Applications,
Eighth World Congress (115-149), Cambridge University Press.

Dohmen, T. and A. Falk (2011): “Performance Pay and Multidimensional Sorting: Productivity, Preferences, and
Gender,” American Economic Review, 101, 556-590.

Gibbons, R. (2005): “Incentives between Firms (and within),” Management Science, 51, 2-17.

Holmstrom, B. (1999): “Future of Cooperatives: A Corporate Perspective,” Finnish Journal of Business Economics, 4,
404-417.

Ingene, C. A. and M. E. Parry (1995): “Coordination and Manufacturer Profit Maximization: The Multiple Retailer
Channel,” Journal of Retailing, 71, 129-15.

——— and ——— (2004): Mathematical Models of Distribution Channels, Kluwer Academic Publishers.

Jeuland, A. P. and S. M. Shugan (1983): “Managing Channel Profits,” Marketing Science, 2, 239-272.

Kashyap, V., K. D. Antia and G. L. Frazier (2012): “Contracts, Extra-contractual Incentives, and Ex Post Behavior in
Franchise Channel Relationships,” Journal of Marketing Research, 49, 260-276.

ANATERR (2000): [/1N7E 205 SRHIE OB 0] NTT AR,

Lafontaine, F. (1992): “Agency Theory and Franchising: Some Empirical Results,” RAND Journal of Economics, 23,
263-283.

——— and M. E. Slade (1996): “Retail Contracting and Costly Monitoring: Theory and Evidence,” European
Economic Review, 40, 923-932.

——— and K. L. Show (1999): “The Dynamics of Franchise Contracting: Evidence from Panel Data,” Journal of
Political Economy, 107, 1041-80.

Lal, R. (1990): “Improving Channel Coordination through Franchising,” Marketing Science, 9, 299-318.

———, C.S. Park, and H. Kim (2000): “Margin or Sales? A Comparative Analysis of Two Royalty Structures in the
Japanese Convenience-store Industry,” in Czinkota, M. R. and M. Kotabe (Eds.), Japanese Distribution Strategy,
Business Press.

Lazear, E. P. (2000): “Performance Pay and Productivity,” American Economic Review, 90, 1346-1361.

Lo, D. (Ho-Fu), M. Ghosh and F. Lafontaine (2011): “The Incentive and Selection Roles of Sales Force Compensation



[23]
[24]

[25]

[26]

[27]

[28]

[29]

[30]

[31]

[32]

[33]

[34]

[35]
[36]

371

[38]

Contracts,” Journal of Marketing Research, 48, 781-798.

ALILHERE (2003): 7 Z 0 F ¥ A RRK D kit ) [ERBEFHERE] (FhFRF) & 188 B55 175, 11-26,

Maruyama, M. and Y. Yamashita (2010): “The Logic of Franchise Contracts: Empirical Results of Japan,” Japan and
the World Economy, 22, 183-192.

——— and ——— (2012): “Franchise Fees and Royalties: Theory and Empirical Results,” Review of Industrial
Organization, 40, 167-189.

Mathewson, F. G. and R. A. Winter (1985): “The Economics of Franchise Contracts,” Journal of Law and Economics,
28, 503-526.

RAEEEE - EH O - TEAKEBE (2009): (77 0 F v A XlZB T DA YT 4B ZEHOE T ANY—
FRIEDBLE A G ) [H@Enrsel] 5 12 585 35, 1-12,

Palmatier, R. W., R. P. Dant and D. Grewal (2007): “A Comparative Longitudinal Analysis of Theoretical Perspectives
of Interorganizational Relationship Performance,” Journal of Marketing, 71, 172-194.

Pénard, T., E. Raynaud and S. Saussier (2003): “Dual Distribution and Royalty Rates in Franchised Chains: An
Empirical Analysis Using French Data,” Journal of Marketing Channel, 10, 5-31.

Prendergast, C. (2002): “The Tenuous Trade-off between Risk and Incentives,” Journal of Political Economy, 110,
1071-1102.

Rindfleisch, A., A. J. Malter, S. Ganesan and C. Moorman (2008): “Cross-sectional versus Longitudinal Survey
Research: Concepts, Findings, and Guidelines,” Journal of Marketing Research, 45, 261-279.

Salanie, B. (2005): The Economics of Contracts, 2nd Ed., MIT Press. #aR f7LSFAC « =J#izh - YEERE (2010), [
MoRkET), YRR,

Sen, K. (1993): “The Use of Initial Fees and Royalties in Business-format Franchising,” Managerial and Decision
Economics, 14, 175-190.

%A (1999): THADaY E=xr X « 2 M T OREBRRICBIT 2BIMTEA N =X 1 7F 0 F v A X+ &
AT LD [RERE] 5534 55 2 5, 4473,

AFIEAS (2006): [V Y—F 71 20 & MEAIE O AL ] AkERE,

Thompson, D. N. (1971): Franchise Operation and Antitrust, Heath Lexington Books. FFR #HBE =R (1973); [ 7 5
UF AR e VAT b BRIEFR - EFRIONT] HOREEAL,

Véazquez, L. (2005): “Up-front Franchise Fees and Ongoing Variable Payments as Substitutes: An Agency
Perspective,” Review of Industrial Organization, 26, 445-460.

Wimmer, B. S. and J. E. Garen (1997): “Moral Hazard, Asset Specificity, Implicit Bonding, and Compensation: The
Case of Franchising,” Economic Inquiry, 35, 544-554.



	契約型マーケティングチャネルにおける管理の問題
	1. はじめに
	2. フランチャイズ契約のプリンシパル－エージェント・モデル
	3. フランチャイズ契約の実証研究とその問題点
	(1) 問題1: 事象のタイミング
	図表1 プリンシパル―エージェント・モデルにおける構成概念間の関係

	(2) 問題2: 自己選択
	図表2 自己選択がもたらすバイアス


	4. 結論
	(1) 本稿の知見と貢献
	(2) 本稿の限界と今後の課題


